In La Palma on the XXXXXXXXXX.


BETWEEN

On the one part Mr. XXXXXXXXXX, of legal age, XXXXXXXXXX nationality, domiciled at XXXXXXXXXX, holding Passport number XXXXXXXXXX.

And on the other part Mr. B, of legal age, XXXXXXXXXX nationality and domiciled at XXXXXXXXXX and holder of Passport XXXXXXXXXX represented by Mr. XXX.

The parties have reached a common agreement to enter in to this OPTION TO PURCHASE CONTRACT in accordance with the following:


THEY DECLARE

A) That Mr. A, hereinafter called "the vendors" is the legal owner of the following property; Apartement nr. XXXXXXXXXX , XXXXXXXXXX floor XXXXXXXXXX m2 and terrace of XXXXXXXXXX m2 from the building denominated "XXXXXXXXXX" situated in C/XXXXXXXXXX XXXXXXXXXX , XXXXXXXXXX, by virtue of Public Deed number XXXXXXXXXX the Notary of la Palma, and inscribed in the land Registry of XXXXXXXXXX Folio XXXXXXXXXX Tomo XXXXXXXXXX del archivo libro XXXXXXXXXX.


CLAUSES


FIRST.-The sum of XXXXXXXXXX EURO ( XXXXXXXXXX EURO ) normally 10%, as an option deposit, acting this document as the most efficient receipt of payment.


SECOND.- The vendors hereby grants option to purchase rights for the property described herein to Mr. B, hereinafter called "the buyer" until no later than the XXXXXXXXXX, on which date he must make payment of the sum of XXXXXXXXXX (XXXXXXXXXX EURO), which the buyer hereby accepts.


THIRD.- In the event that the buyer fails to make payments of the final purchase sale sum as stipulated in clause two above, than he will forfeit his option to purchase deposit paid on date above mentioned which will be retained as compensation by the vendors, together with the property object hereto. On the other hand if the sale is unable to proceed through the fault of the vendors they will reimburse the buyer with double the amount of the option deposit paid by him.                                                                                        


FOURTH.- On payment of the final purchase sale sum stipulated for the property, object hereto, the vendors will effect simultaneous transfer of the title deed of ownership into the name of the buyer or person entity designated by him.


FIFTH.- the cost of the purchase-sale contract including notary fees, transfer tax, stamp duties, plus-valia and land registry inscription fees will be for the exclusive account of the buyer.


SIXTH.- In the event of misinterpretation of any of the clauses contained in this present document, thus obliging the other to seek legal action, then the costs of such action will be for the exclusive account of the party found to be at fault, including the respective lawyers and procurator fees of each party.


SEVENTH.- The parties agree to renounce their own laws and will summit themselves to the Courts and Tribunals of La Palma.


EIGHTH.- The property object hereto is sold free of liens and encumbrances, up to date in the payments of land rates, municipal dues, administration fees .etc. and is free of tenants and or any other circumstances which could prevent its free disposition.


NINETH.- The buyer accepts and recognises the state the apartment is in at the moment of signing this contract.

For due constancy and in proof of conformity the parties sign this document in duplicate in the place and on the date first written.

